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NDENT AUDY

Tao the Partners of
OSWAL RESIDENTIAL BUILDING LLP

Re inancial Statem
We have audited the accompanying financial statements of OSWAL RESIDENTIAL BULLDING
LLP, which comprise the Balance Sheet as ot 31 Much, X022, the Statewend of Foodie aid 1
for the year then ended, and a summary of significant sccounting pobicies mal ol explamtingy

information.

Management's Responsibility for the Financinl Stutemenis

The partners are responsible for the matters stated in the Act with respect i the prepiration o hese
Financial Statements that give a true and fnir view of the Gnaneinl position, Gumeinl peslommice
and cash flows of the LLP in secordance with the Accounting principlen penernlly accepied in
India. This responsibility also includes muintenance of adequaite records in aceondance willi e
provision with the Act for safeguarding the nssets of the LLI* and for preventing aml detecting
frauds and other irregularities; selection and application of appropeinte secounting pollcies; kg
judgements and estimates that are reasonable and prudent; il design, dnplomenilation aml
maintenance of adequate internal financial controls, that were operating clleatively lor cnnuring e
accuracy and completeness of the accounting record, relevant to the prepurtion and prreneiitialion
of the Financial Statements that give a true and fuir view and are free [rom materinl misatemen!,

whether due to fraud or emor.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements bused on our sudit. We
have taken into account the provisions of the Act, the pecounting and suditing standards ane
matters which are required to be included in the audit report under the provision of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing issued by ICAL Thase
Standards require that we comply with ethical requirements and plan and perform the audit 1
nl?min reasonable assurance about whether the financial statements are free from material
misstaternent.

Comd...... 2
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£ |mm:”£[ﬁﬂh-“ performing procedures o obtain sudit evidemce shout the Emous nd
S Fures in the financial statements. The pricedures selected depend on the muditor's judgmers
mcluding the assessment of the risks of material misstaternent of the financis] vatements whether
due W fraud or error. In making these Ask stsevsments, the guditor considers interpal Srancia’
comtrol relevant to the LLP's preparation of the financial stmements that give & true and fair 41 10
design nﬁﬂ procedures that are eppropriate in the circumstances but net for the pirness of
Expressing an opinion on whether the LLP has in place an adequate internal finarcial comtral aver

al reporting and the operating effectiveness of such controls. An audit alse includes
evaluating the appropristeness of accounting policies used and the reasnnahleness of the accoumrizg

estimites made by parners, a5 well as evaluating the oversll presenation of the fnancal
SEemerty

We believe that the audit evidence we have obtained is sufficient and appropriste 1o provide 2 besis
for our audit opinion on the financial statements.

Opinion :

Subject 1o our comment under emphasis of mater, in our apinion and to the best of our information
and according 10 the explanations given to us, the aforesaid financial statements pve the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the LLP as at 31% March, 2022,

and
B) In the case of the statemnent of Profit and Loss Account, of the profit for the vear ended oo

that date.

a We have sought and obtained all the information and explanations which to the best of o
knowledge and belief were necessary for the purpose of our audit;
b. In our opinion proper books of account as required by law have been kept by the LLP s far
a3 appears [rom our examination of those books.
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our opimion, the aforesaid financial statements comply with the i s by
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Fur . MAHAJAN & CO.
(ranared Accountants
(Firmy Regisgfation No, 318138E) N
d | i 1
] | 11 "
o Jﬁiw
ETI LALWANI)
Parjner .
{Membership No. 301315

Place: Kolkata r (
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To,

M/s R. MAHAJAN & CO

Chartered Accountants

14/2, Old China Bazar Street,

ird Floor, Room MNo. 301,

Kolkata - 700001 g 2022

Lalwani ji,

Re : Your Reappointment as Statutory Auditor and Tax
Auditor of our LLP for the Financial vear 2021-2020

This is to inform you that your firm “M/s K MAHAJAN & CO" has been reappointed as
Statutory Auditor and Tax Auditor of our “OSWAL RESIDENTIAL BUILDINGS LLP" for the
Asst. Year 2022-2023 by the partners of the LLP.

Kindly accept the appointment and oblige.
Thanking you,

Yours faithfully,
For OSWAL RESIDENTIAL BUILDINGS LLP
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To,

M/s R. MAHAJAN & CO
Chartered Accountants
14/2, Old China Bazar Street,

3rd F}DD]'* Room No, 3[“,
Kol o

udit of Oswal Residential Buildin

for 2021-
Lalwani i,

In connection with the Statutory Audit and Tax Audit of our OSWAL RESIDENTIAL
BUILDINGS LLP for the accounting year ended 31st March, 2022, we hereby confirm the
following statement: -

1. Cash in Hand: " 1,52,582/-
This is to confirm that the Cash in hand balance of * 1,52582/- (One lakh Fifty Two

Thousand Five Hundred and Eighty Two only)as per the books of Accounts was
physically checked by us on 31.03.2022 and found to be correct.

2. Work in Progress & Cost of Sales:

During FY 21-22, 4 flats and 4 car Parkings has been sold, whose agreement value has been
considered as total amount receivable from the Flat buyers in instalments as per the Stage
of Construction achieved as per Terms of Sale Agreement, Further there is no flats or car
parkings left in the project (35 B.T Road, Kolkata-700056). A new project at 1, Rustamji
Parsee Road, Cossipore, Kolkata- 700002 is undergoing. Caspian Construction Private
Limited, Pannarjuna Properties Private Limited and Sheetal Chaya Properties Private
Limited had retired from "Oswal Residential Buildings LLP" vide Retirement Deed dated
st March, 2019 releasing all their Share, Rights, Title, Interest and Assets{Which includes
their share of profit/ (loss) in the business of the said Limited Liability Partnership Firm,-4

Flats and 7 Car Parkings unsold as on 31st March, 2019) in favour of the Two continuing

partners in lieu of their claim to the amount ou tstanding as credit to their Capital Account

and their claim to their share standing as Surplus in the Profits & Loss Account of the

Firm. Furthermore, on 1st April, 2021, three partners, namely Amit Agarwal, Saurav Bafna

& Pooja Bafna have appointed with intial capital contribution of Rs. 25,000/, Rs. 15,000/-

& Rs. 10,000/ - respectively.

Contd....



M/S OSWAL RESIDENTIAL BUILDINGS LLP

| i/ ROOM NO-2C. 2" FLOQR, ONKAR MANSION

L33 RABINDRA SARAN],
' A-700007

; Mob:- OR303S6000 i3s3
! Emil-acs 3 oswalgroup.net
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3. Revenue ition:

Income & Expenditure have been accounted on accrual basis. All expenses meurred
towards cost of land, construction expenses and Administrative expenses have been
considered as Work-in progress, as all the expenses are towards construction of the
Residential Complex.

4  General Points:

Wark-in-Progress which is for construction of Residential Complex includes land which was
owned by five companies- Caspian Construction Private Limited, Pannaruna Properties
Private Limited, Sheetal Chaya Properties Private Limited, A B Complex Pvt Ltd and North
East Properties Pvt Itd. During FY 1819, Caspian Construction Private Limited, Pannarjuna
Properties Private Limited and Sheetal Chaya Properties Private Limited retired from "Oswal
Residential Buildings LLP* vide Retirement Deed dated 31st March, 2019. During FY 20-21, A.
B. Complex P. Ltd. and North East Properties P. Ltd. retired vide Retirement Deed dated 31st
March, 2021. The cost of land and amount incurred towards construction expenses has been
considered Work-in-Progress and in the respective Loan account of partners.

Thanking you,

Yours faithfully,
For OSWAL RESIDENTIAL BUILDINGS LLP
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BALANCE AS ON 315t M
S o0 Als As o Mist
Note March, 2023 March, 2071
L o Mo
1 FARINERS FUND 2
Fa~mery Fragd Capital 5 00 00 00 40 o0
Partmess’ Current Capital §.67, 007 95 nrem
Feserve & Surplus {induding surplus
being the profit, loss made during year| 1 :
2 LIABTLITIES
Secured Loans i L1966213 3736607
Unssored Loars da 15.82.06.258.77 13,846,838 T 26
Shart Term borrowings
Creditors Trade pavables, Advance fom castomers ' B4 BIZETE
Crchipr Ha'bithi G & Tl L TR aR.4a0.00
Prowisiors )
b T 2 252 54320 15157420
for Contingencies : a
for Insararce - N
Cither Provvishens (1 any] =
TOTAL 17,267 & Bt 2% 1508, 0k 28 T
L ASSETS
Gross Pooed Assets(inchading Intsngible assets) 7 1,190,707 8% #1,13,535.72
L Depreciation and Amartization 36,7257 0 2 oe% 2400
et Fixed Assets B2 23 0% 89 12 4811172
Trnestmnent . :
Loars and Advances i 1140061 33 B350, TRE RS
Tervenbomies (W ork-ir- Progress) g QELH.M2E e Bl S
Diebwors Trade recetvablies 10 325163104 144, 2597959
Cash and cash equivalents 1 18.5,796.78 2,16,633.40
Other Carrent Assets 1189810057 T4.25,168 4
WGTAL 17.35.72.861. 78 15,08.06,228 71
Significant Accourding Folices and 1 oo L
other MNobes on Aoocounss

S e i berens of oar Report of even date.

Fer B MAHAJAN & CO.
- ¥l Acoounitants
k]’""?’“'ﬁﬁh:pﬁm 51348

|

The: scoomparying Motes are an insegral part of the Financlal Séatements

For M/s OSWAL RESIDENTIAL BUTLDINGS LLP

o[ B A

(SACHIN BAFNA)
(DIN:- 008401584)

(SAURAV BAFNA)
(DIN:- D2451500)




N OSWAL RESIDENTIAL BUILDINGS LLP

r NTY AG M- 5 =% Sale ]
ED AW
A OF PROFIT & LOSS FOR ENDED 315T MARCH, 2022
For the vear ended For the year ended
Note 3154 March, 2022 31st March, 2021
Reverme Fecognised on Project 12 1.50,79,753.00 6, Ou, 00, 00
Diher Income 13 21.30,275 69 3.65,001.05
Closing Work In Progress §62,44,019.52 7.75,59.573.71
Taotal income 113454048 21 B 45 48.ETE.TH
e 7,75,50,575.71 6,57,05.468.97
sk D = 3,38,63,458.00 1,75,99.566.T4
Construction Expenses for the Year : | 04.268.00
Administrative expenses 15 1 ;
g e :: 94,452.06 59,540.25
8,06,833.00 2.67,501.00
Depreciation and amortization I.I:l kD3 25.000.00
Payment 1o Auditors 6 4,00,134.45 6.74.690.06
BT EXPETaed
B44.356,064.02
Total Expenditure 11.17.54.453.15
6,09, 55454 11251272
Mt Profit/ (Loss) before mes
Tax Expendes ki
Provision for Tax 1,02.963.00 ' 3
et Provision for Earlier Years = -
Dieforred Tax Expenses .
T4
Prafit) (Lcess) afer Tax 5,95,625.% 4510
t trarsferred bo Fartmers’ account e 4
s 5,06,625.94 B4.510074

Significant Accounting Policies and 1
Motes on Accounts

in berms of cur Report of even date,

For R MAHATAN & CO.
ered Accountants

Tmﬂqﬁ gn Mo, 318138E)

LX

EETI LALWANT)

Pa
(Membership Mo, 301315)

Place : Kaolkata
Dated : [0 day of S'—#—*“"‘J"E'"m:

For M/s OSWAL RESIDENTIAL BUILDINGS LLP

i) e cDENTIAL By
o L
ALtna
{SACHIN BAFNA)

O R e

#
L

(SAURAY BAFNA)
(DIN:- 02491500)

rsad Signatory

385




SWAL RESID A

N BUILDI LLF
bth F1 LT LAGOON, PLOT NO-E32/1 SECTOR-Y Salt Lake
KOLKATA West Bengal 700091
i) T E FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2072
1 SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES ON ACCOUNTS:
L SIGHIFICANT CIES:
a) Basis ol gmﬁng !

The Accounts are prepared under the histarical cost convention and on the principle of going concern basis in accardance with
the generally accoped accounting principles in India

During FY 21-22, 4 flats and 4 cas Parkings has been sokd, whose agroement value has been considered as total amoun
receivable from the Flat buyers in instalments. as per the Slage of Canstruction achieved as per Terms of Sale Agreemon

Further there is no flats or car parkings left in the project(35 B.T Road, Kolkata-200056). A new profect at 1, Rustamji Parses
Road, Cossipon:, Kolkata- 700002 is undergoing,

Caspian Construction Private Limited, Pannaruna Properties Privale Limsibed arsd Sheetal Chaya I"mpt'rm::l Fr:::t-'L?hLb::
had retired from "Oswal Residential Buildings LLP* vide Retirement Deed dated 31st March, 2019 mh{msl;_hd {“ il
Rights, Title, Interest and Assets{Which includes their share of profit/(Joss) in the Business of the sad Limi Ly
Partnership Firm, 4 Flats and 7 Car Parkings unsold as on 31st March, 2019) in favour of the Two continuing parthers

their claim to the ameuni cutstanding as credit to their Capitl Accaunt and thetr chxim to their share standing as Surplus in
Prolis & Loss Account of the Firm.

Purthermere, on 315t March, 2021, two partners, namely A, B. Comples P, Lud. and Morth East Properties P, Lid have retired
and bence their halances have been transferred to Loan Account.

Furthermore, on 1st April, 2021, thaee partners, namely Amit Agarwal, Sauray Bafna & Pooja Bafna hove appointed wilh intial
capital contribution of Bs. 25,000/, Ri, 15,000/~ & Fs. 10,000/ - respectively.
b} Beverue Recogribion:

Income & Expenditure have been accounted on accrenl basis. All expenses incurred towards cost of land, construction @xpenses

and Administrative expenses have been considered a8 Work-in-progress, as all the expenses ane towards conskrachion of |h=i
Residential Complex.

iberk its i B i : i is, 4flats and 4
The criteris for secognition of sale is either on registration of flat or possession, whichever Iae_ﬂl'fllﬂ' On this basis,
car parkings have been registrered on which gross profit S68% of sale proceeds have boen realised.

het Profit during the year amounting to Ra. 67150057/~ have been distributed among the partners as per their pew profin]
sharing ratic.

€) Inveniosies;
cnmmmmpu:mudmmmgmmnmmnﬂuﬁmnlpurdWmdm:mnmmrhkslﬂck
is nedleched as MNIL
Work-in-progress is on actual cost basts on basis of Accounting Standard-7 [Constrsction Contracts),

d} Fized Asset
Fized Assets hive boen stabed at cost bess sccamulated depreciation

#] Depreciakion

Depreciation has been provided on written down value basis at rates specified by Schedule 11 of the Companies Act, 2013,
Depreciation on additgen; deletion is calculsted prorata from to the date of additions) dedisctions.

) Work-in-Progress which is for construction of Residential Complex includes land which was cwned by Hve companies-|
Caspian Construction Private Limited, Pansarjiuna Properties Private Limited Sheetal Chaya Properties Private Limited , A
Complex Pyt Lid and North East Properties Pyt Itd . During FY 18-19,Caspian Construction Private Limited, Pannarjuna
Praperties Private Limited and Sheetal Chayn Properties Private Limited retined from "Oswal Residential Buildings LLP® vide
Retirement Deed dated 315t Masch, 2019, During FY 20-21, A, B, Complex P, Ltd, and North East Properties P. Ld. retired vide

Retirement Deed dated 31st March, 2021, The cost of land and amount incurred towards construction expenses has ben
tonsidered Wark-m-Progress and in the respective Loan account of partmers.

B! As per Fartnership Deed, Interest on Parmers' Capital s calculated onl

-on thi Fied capital of gach partner of Oswall
Residential Buildings LLP. As per mutual decision, no interest has been :

in ¢apitill bo the partners during Hur vear.
'T @ N .-.. 5
ChE | ..
{{ . i\ﬂ# Con
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OSWAL RE
UNITNO.407 61 o,

SIDENTIAL BUILDINGS [P
~ MDY LT LAGOON, PLO NO-EU SECTOR-Y Salt lake
KOLKATA Wo 1 LA SECTORY Salt luks

lengall Tk
NOTES ON FINANCIAL S7aTEMgN

For the year ended

Fearr thar paear enided
Al March, 2022

st Mlarch, 221

FPARTNERS FUNIy
PAR -

Amit Agareal

Pooja Bafra
Sachin Bafna
Rashimi Baina
Sumity Agarwal

25, [N
LM
1.5, INNL
1,50 ML
[RLR LR ]

10O
LLERLLER] 8]

10K
Soaray Bakna 15 00008 :

5,000,000 ) ), B0 K]

‘5 CURR
ABComples Pyt Lid
Cpening batance
Add : Introduced during the yoar
Add : Share of Reserve & Surplus
Aiddl : Inberest on Capital

A4 B

H1910
071564184
pRe L]
97,1335 B4
- UF 138 .

Lizss ; Withdraen during the yeas
Lass: Tranalerred io Partner's Loan

Porih East Properties Put Lid
Cipeming balarcs

fidd : Share of Reserve & Surplus
Add : Introdured during the yesr

1.005,69.3(5.33
3907 0
106,92 50033
2000
1,05,90,200.33
1,06,90,200 33 X

L#ws : Withdrwwn denng the year

Lesg: Tramsherned bo Pariner's Loan

Eoaja Bafna

Opering balinoe

#dd : Share of Reserve & Surplus
Sl ; Imvtrentuoed durireg the yoar
A : Intrvss) o Clapital

Lass : Wissdrawn dusing the year

. o Fartwar’s Lown - 5491 89
Amit Kumar Agarwa]

Dpsming balance

Add : Share of Reserve & Surplus
Al : Introduced during the year
il - Inbarest on Capitad

L : Wishadrawn during the var
Less: Transiemed by Farmer's Loan

Sastav Bafpa

fdd : Share -
: of Resierve & Seerpilus

Add ; Inberest on Capital

11932510

Leas : Wishdrawn during the year

M'muh‘n". Loas —




Hﬂ:- alanos

= Fhare o Resere &

fuakil ; Inkrodiuced .H_Ehmuhw_“
Adld = Irirret om Capital

Laas | Withdmswn during the year

fernits Agarwal
ﬂh.n___n.:_._md.._._h.n_u

: Shire of Reserve & Sarplus
Add  Inirpduced during the year
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Oubstanding Electricity Charges

Security Bepenses

E Mahajan & Co.[Cossipur)
Audit Fees Payable

TDS Fayable

ESIC Payakle

EFFC Fayable

F Tax Fayable

05T Payalle

Liabifity for Expenses
Eetention Money Payable
DEFOSITS RECETVED
Community Hall Deposit
Mainterance Deposit

64, 75 6500

T
OSWAL RESIDENTIAL BUILDINGS LLP

508, 161,00
74,150,001
2.72,710.00
L9700
F000000
LECE ALY
1.387.00
45800
g, 7
1937882
LA20F0
=EE0n

70,85, 050.00

96,80, B51 62

1L, e Xy
o, AR, 00, D000

500,000,000

248, 11500
1.01.810.00
17,3700
7%, 000,10
5, 39,5700
3,588,141
21.3446.00
& 7000

4,82,000.00

55,74, ET9.00 §5,96,679.00

79,659,460

11, 00,000.00
o, 45,00, DO 00

Condd,.. &
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OSWAL RESIDENTIAL BUILDINGS LLP

159, Rabindra Saran kar Mansion, Room No. 2C, 2nd FLOOR, KOLKATA - FO00K7

o
4
? NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2022

5 :
EXPENSES
[» O AR S 354,00 1,85061
inll"ll‘: {hargﬁ I?.m?-'m
s i ) 20,540.00
Compuler Expense R <
e 148,078.00
OIS Shom ]M
Discount allowed 10,500,00
i i:pEﬂdﬂ'l-'lT'E on Software - 75, 0040.00
Sorver Mainbenanoe .
. 13,730u00
Flectricity HO _ _ 211000
Hertricity (Cossipur Office) 13.200.00 47 550.00
Fling bees - 4985913 49,525.00
eneral Expenses/ Business Promotion : 2.592.00
larketing expenses 428000 -
O Tay expense 4 408,00 -
f Hhice Expenses 2700000 4.2, 000, D0
‘rrifesaaomal Fees ‘mm IUM
apair & Maintenance 1132 4154
.-"'_Iu.'ldEd- e = m.m
“amit OHffice 7 39,740.07
| =hirmficme kmw 1?'5??_” lﬂm
~zd= Licenoa 33,1425
. 0.00
. Tieinting & Stationery Expenses M i 4,338 560
| <57 Late Fess P z
51 Expenses '
l i 200.00 =
[ iy " : AL118.47
I '.ti.L".'- " p EI..IH:J..M
% ine Enpames A008.00
s lex Promerdiin 56,854.00 -
Laireenarics discound - 1,64, 436.96
'l.-mJH-.-I.S. 6,74, 65006

|
For L SLAHAJAN & CO, For Mjs OSWAL RESIDENTIAL BUILDINGS LLP
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